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Executive Summary
: o __Year to date

TP ror s e S e
000's __ Actual _ Plan __ Variance _Actual ___Plan Variance Actual
|Revenues 18 115448  11281$ 26 | |8 39197% 4175]%  (256)|$ 2903
Expenses 1s 0 @200k (8535 (67) $ (3975018 (4,048)] % 73]% {3,121) ]
EBITDA (LBITDA) | $ 234 1% 275 ) § {41) s (581 1% 127 1% (183) §  (218).

o For the month ending June 30, 2011, the operating profit for BMO Field of $234K was $41K
unfavourable to budget.

» Total revenues of $1.2M for the month were $26K favourable to budget due mainly due to higher
Food & Beverage Revenue ($38K) for the three TFC matches and one Canadian Soccer
Association game (CSA) in the month, higher Adopt-a-Suite and Additional Tickets sold for TFC
games ($10K) offset by lower Broadcast Revenue ($18K).

« Total operating expenses of $920K for the month were $67K unfavourable to budget mainly due to

higher Supplies and Services ($31K), Part-time wages ($13K) and F&B Cost of Goods Sold
($12K).

Events hosted by BMO Field:

June 2011 ' Y10 2010
e | Actual Plan  Variancej] Actual Plan  Variance| | Actual
TFC Games (MLS, Friendiy §CONCACAP) | 3 | 3 | 0o [ ] 12 [ 1 | &
ESAGames e T T T A T T e T T
e T i i | . —— .
TOTAL o ) 4 4 0 14 15 -1 8
[Feld RentalHoars 1 1 a4 1 37 [ =2 | & | < [ 75 |
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June 2011 Financials

BALANCE SHEET

The following provides an analysis of key balance sheet items:

Cash of $2.1M increased by $138K from June 30, 2010. The increase was due to cash from
operations of $785K partially offset by the payment of the incentives, rebates and excess cash
distributions relating to 2010 of $648K.

Accounts Receivable of $§1.6M is made up primarily of TFC event settlements ($476K) to be
finalized in July, Corporate Sponsorship receivable which will be collected at the end of the season
(8350K), capital expenditures reimbursement from the City of Toronto ($145K) to be invoiced in
July and Ticketmaster advances and rebates ($396K) to be received in July. BMO Field is
currently monitoring receivables and no collection issues are anticipated.

Accounts Payable and Accrued Liabilities of $3.3M was made up primarily of suites revenue
payable at the end of the season ($521K), TFC ticket liabilities ($202K) and cost recoveries
(8236K) payable to MLSE, ticket monies received for upcoming Canada Rugby and Juventus
events ($428K) and other current payables and accruals ($1.6M).

Deferred Revenue of $491K was primarily made up of 2011 suites revenue which is being
recognized over the course of the TFC season (April — October).

PROFIT & LOSS

The Operating Profit for BMO Field for the month ending June 30, 2011 of $234K was $41K
unfavourable to budget. The following provides an analysis of the significant variances in the month:

Ticketmaster rebates were $10K favourable to budget in the month due to higher than anticipated
rebates for TFC games as a result of more being available for sale on Ticketmaster.

Food and Beverage revenues were $38K or 5.9% positive to budget in the month due to higher TFC
per caps ($14.58 Actual vs. $13.76 Plan) and CSA game ($11.45 Actual vs. $10.07 Plan)

Costs of Goods Sold were $12K negative to budget in the month as a result of higher food and
beverage sales. For the month, the gross margin percentage was 64.1% versus 63.8% budgeted.
Suites Revenues were $10K positive to budget due to higher Adopt-a-Suite and Additional Ticket
revenue for the June 29 TFC game.

Other Usage Fees were $27K unfavourable to budget due mainly to lower Broadcast Revenues
($18K) and Field Rentals ($9K).

Part-time wages were $13K unfavourable to budget due to timing of labour recoveries being
booked.

Supplies and Services were $31K unfavourable to budget due to increased maintenance and repairs
required during the month.
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Submitted by:

Peter Church
General Manager
BMO Field
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BMO FIELD
BALANCE SHEET
as at June 30, 2011

_June30,2011 _ June30,2010

ASSETS

Current Assets

Cash $ 2,164 515 $ 2,026,510 $ 2,043,961

Accounts receivable 1,621,004 827,873 263,101

Prepaid expenses & deposits 34,639 28,183 63,672

Inventory _ 174664 N 238,621 52,364
3994822 ' 3,121,187 2422998

Capital Assets 34979 680001 59971

LIABILITIES AND RETAINED EARNINGS
Current Liabilities
Accounts payable and accrued liabilities $ 3,290,965 3 2,576,251 $ 1,399,061

Taxes payable 4,699 50,839 111,995
Deferred revenue 491,290 460,265 -
Incentives & rebates payable 20,854 ... 8910 344,819
Long-Term Suite Deposits 243,159 243,159 243,159
Retained Eamings oo {21168 (158,236) 383,935

$ 4,029,801 $ 3,181,188 § 2482959

Opening Retained Earnings $ 383,935 $ 458,110 $ 458,110
Operating Profit (Loss) (81,136) (238,236) 303,835
Distribution of Excess Cash _ {323,965) (3181100 (378,110)
Closing Retained Earnings $  (21188) $  (158236) § 383,935
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BMO FIELD
STATEMENT OF CASH FLOWS

Six months ended
NET INFLOW (OUTFLOW) OF CASH RELATED June 30, 2011 June 30, 2010,
TO THE FOLLOWING ACTIVITIES e _ _

OPERATING $ 444,519 $ 523,851
FINANCING (323,965) (324,951)
Net Cash Inflow (Outflow) during the period $ 120,554 $ 198,900
Cash, beginning of period cennin2:043,961 . 3,827,610
Cash, end of period $ 2,164,515 3 2,026,510
OPERATING
Operating loss after incentives and rebates 3 {81,1386) $ (238,236)
Amortization of capitat assets 24,992 19,999
Cash provided by {used in) non cash working capital items _ .. 500,663 ... 742,088
$§ 444,519 $ 823851
FINANCING
Long-term deposits 8 - $ 53,159
Distribution of excess cash to owner . {323,965) . (378,110)
$  (323,965) $ O (324,951)

Changes in non-cash working capital balances
related to operations

Accounts receivable $ {1,357,903) $ {532,698)
Prepaid expenses 28,933 (11,213)
Inventory ' {122,300) (199,597)
Accounts payable and accrued liabilities 1,891,904 1,470,585
Incentives & rebates payable (323,965) (378,110}
Taxes payable (167,296) (58,929)
Deferred revenue 491,290 452,050
Cash provided by (used in ) operating activities $ 500,683 $ 742,088
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