mii| § [
THE NATIONAL
TRADE CENTRE

at
EXHIBITION
13/05/99 PLACE
To: The Board of Governors of Exhibition Place
From: Dianne ‘Young
Interim General Manager
The Board of Governors of Exhibition Place
Arlene Campbell
Interim General Manager
The Naticnal Trade Centre
Subject: Ontario Quarter Horse Association
Recommendations:

It is recommended that the Board grant a written forgiveness to the Ontario Quarter Horse
Association (OQHA) in the amount of $26,226.57

Background:

During the past several months, The National Trade Centre, on behalf of the Board, has entered
into many discussions with the Ontario Quarter Horse Association regarding the status of their
overdue account. During these discussions we have come to the conclusion that the Board
should grant forgiveness for the balance of the OQHA’s account and write the balance off as a
bad debt. This amount was fully provided for in the 1998 operating results.

Discussion;

The recommendation with respect to granting forgiveness to the OQHA. comes after reviewing
their financial statements for 1998 and letter (See Appendix “A”), which indicates an inability to
pay this debt.

The OQHA has been with the Board of Governors for 30 years and have maintained an account
of good standing. To show good faith they have made payments of $2,000.00 and $4,911.25 in
1999. In 1998 the Board received a net profit of $141,447.77 net of expenses from rent, parking,
services and catering. Therefore the write off of $26,226.57 reduces our total net profit to
$115,221.20.

The National Trade Cenire, Exhibition Place, 100 Princes’ Blvd., Toronto, Ontario, Canada MéK 3C3
Tel: [416) 263-3000 Fax: {416) 263-3029 Website: www.ntc.on.ca

Managed by QedY/SMG Canada




We have sought advice from City Legal and they support this recommendation.

Conclusion:

This report recommends that the Board grants forgiveness to the Ontario Quarter Horse
Association in the amount of $ 26,226.57 and writes it off as'a bad debt.

Submitted by: Reviewed by:

r{’Q,Q -

Interim General Mavnhger Tnterim @eneral Manager
National Trade Centre Board of Governor of Exhibition Place

The National Trade Centre, Exhibition Place, 100 Princes’ Blvd., Toronto, Ontario, Canada M6K 3C3
Tel: [416) 263-3000 Faz: (416] 263-3029 Website: www.ntc.on.ca .
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ONTARIO QUARTER HORSE ASSOCIATION INC.
. P.O.Box 4
HAMPTON, Ontario LOB 1J0

April 10, 1999.

Ms. Arlene Campbell,

Director of Finance,

The National Trade Centre,
Exhibition Place, 100 Princes’ Blvd,,
Toronto, Ontario M6K 3C3.

Fax: (416)-263-30}9.

Dear Ms. Camptell;
Thank you for your patience in dealing with Quarterama ‘98’s outstanding balance.

As you can see from the enclosed financial statement for O.Q.IH.A. for 1998, the Ontario Quarter
Horse Association was reliant on a successful show in order to fund much of the Association’s
operating expenses for each year. With the rather dismai financial results of both Quarterama *97 and
Quarterama 98 owing to a number of circumstances, the majority beyond the association’s control, the
situation has had a major impact on the association. As explained earlier, the association closed their
office in Milton last year in order to reduce operating expenses. Publication of the O.Q.H.A. News was
suspended until the Accounts Receivable could be brought into line. Work is being done to reduce
Printing and Publishing costs of the O.Q.H.A. News as well.

You will see from the Assets List of the O.Q.H.A. Inc., that any assets are limited to a variety of Office
Furniture and used Office Equipment with very little resale value. The financial statement does not.
clearly show that a substantial percentage of the funds indicated on the statement were collected in
trust for Drug Testing under A.Q.H.A. Approval.

As requested | have submitted the following as proposed at our meeting with Jeff and yourself:

1. Impact Study as provided with permission from Lynda Harrison Sisson of the Rider.
List of O.Q.H.A. Assets '

3. Assignment of the 5% rebate on Commercial Exhibitors and Spensors as provided by the Toronto
International Quarter Horse Show to O.Q.H.A. Inc. as per O.Q H.A’s agreement with the Toronto
Intemational Quarter Horse Show and Ms. Lynn Dillabaugh. (Cheque in the amount of $4,911.25))

4, Cheque for $2,000 provided in good faith from the limited funds of the Association.

5. Agreement to forward any funds collected with regards to outstanding Commercial or Horse
Exhibitors from Quarterama '98 to the Nationai Trade Centre.

6. Financial Statement for 0.Q . H.A. Inc. for 1998.

The O.Q.H.A. Association Inc. and its Board of Directors would request a written forgiveness of the
balance of the outstanding amount showi as owing. This is being asked in light of the zelease of the
dates to the Toronto International Quarter Horse Show providing The National Trade Centre with -
ongoing rental income and impact to Toronto in 1999 and future years. As well, your Board's
Consideration of 'the 30 year history and support of Quarterama-and the Ontario Quarter Hotse
Association of your facility and city would be appreciated.

Yours truly,

Kenneth “Ken” McLellan,
'98 O.Q.H.A. President.
(519)-289-5526 Phone & Fax.
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Sheet1

THE ONTARIO QUARTER HORSE ASSOCIATION INC.

ASSET LIST-

ASSET ITEM# |PUR VAL |EST VAL LOCATION

1994 1999

VACUUM CLEANER 1/ $ 80.00 V.LOVE

TIME POSTER 1% 899 V.LOVE

LASER JET PRINTER 1] $ 300.00 V.LOVE

COMPUTER SYSTEM 1| $ 200.00 V.LOVE

OFFICE FAX MACHINE 1| $ 429.00 J.VANDERHAM

STORAGE CABINETS 2| $190.00 V. LOVE

LATERAL CABINET 1| § 279.00 V.LOVE

BOOKCASE 1] $ 120.00 V.LOVE

SECRETARY CHAIR 11§ 129.99 V.LOVE

CALCULATOR 11 § 99.99 V.LOVE

RECORDING MACHINES 3 V.LOVE

OFFICE SUPPLIES $ 200.00 V.LOVE

WALLCLOCK 115 1499 V.LOVE

CORKBOARD 11 § 28.99 J VANDERHAM

GARBAGE CONTAINER 1% 6.99 V.LOVE |

TABLE TOPS 6] $ 161.94 J. VANDERHAM

TABLE LEGS 6/ § 95.94 J. VANDERHAM
{CHAIRS 24| § 540.00 J. VANDERHAM

GLASSES 271§ 10.47 J. VANDERHAM

CUPS 24| § 982 |J. VANDERHAM

SAUCERS 24§ 7.08 |J. VANDERHAM

PITCHERS 4% 23.80 IJ. VANDERHAM

REFRIGERATOR 1| § 380.00 |J. VANDERHAM

YOUTH AWARDS&TROPHIES 6 APPROX. IJ. VANDERHAM

STALL MATS $ 453.00 {J. VANDERHAM

MINUTE BOOKS [KEN MCLELLAN

OFFICE SAFE 1 {KEN MCLELLAN

QUARTERAMA FAX MACHINES 2| IVALERIE LOVE

QUARTERAMA FAX MACHINE 1 |JULES VANDERHAM

QUARTERAMA TYPE WRITER 1 JULES VANDERHAM|

COFFEE MAKER | 1 |JULES VANDERHAM

ONTARIO FAX MACHINE 1: DAN PATTERSON-

ONTARIO FAX MACHINE 1 IRON MCMANN

ONTARIO FAX MACHINE 1 IJULES VANDERMHAM

MONTHLY PLANNER BOARD 1 |JULES VANDERHAM

FLAG STAND 1 [JULES VANDERHAM

RED DRAPES IJULES VANDERHAM

ONTARIO BOOTH HKEN MCLELLAN

AUCTION STAND 1 INELSON BILYEA

PICTURE OFFICE 1 ILYNN SCOTT

YOUTH PICTURE BOOK AND ! -]

HORSE SHOW MEDIALLIONS {ROY IONSON

Page 1
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THE ONTARIO QUARTER HORSE ASOCIATION

1998 FINANCIAL REPORT

BANK OF MONTREAL DEC 31/97 $49,096.19
BANK OF T.D. [VISA DEC 31/97 $3,337.78
BANK OF MONTREAL RIDE AWAY FUND DEC 31/97 $3,534.67
BANK OF MONTREAL INCENTIVE FUND DEC 31/87 $103.31
OFFICE POSTAGE FLOAT $40.10
TOTAL BANK DECEMBER 31/97 $61,112.05
INCOME Account Total
Newsletter $36,100.96
Newsletter Committees $2,982.07
Membership 98 $31,408.02
Membership 99 $1,729.08
QAQHA 98 $325.00
OAQHA 89
OYQHA 98 $100.00
OYQHA 99
Banguet tickets 98 $6,640.75
Banquet tickeis 89
Banguet Sponsor $282.80
Banguet Silent Auction $1.628.04
Drug Testing $11,100.85
Show & Contest $1,276.55
OQHBF Transfers | $2,766.35
Quarterama Transfers - $8,994.01
Incentive Fund Open $875.00
Incentive Fund Amateur $1,475.00
Incentive Fund Youth $1,450.00
Incentive Fund Sponsorship $1,500.00
Ride Away Tickets/Trailer $6,500.00
OEF | $2,569.00
A.Q . H.A. Sponsorship $500.00
Miscellaneous : $43.03
Bank Interest $972.24
L & Exchange $600.22
Awards Sponsorships $525.00
Incentive Fund Interest $102.27
GIC Incentive Fund Dec 31/98 $1,048.62
1
TOTAL INCOME 1998 $123,494.91
EXPENSES |
ADMINISTRATION
YearEnd Accounting $500.00
Donation/Flowers $275.43
Insurance $2,808.00
Meetings $316.51
Miscelianeous $0.00
Presidents Expense $800.00
Recording Secretary Honorarium & Expense - $1,582.57

Page 1
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