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Diear B ir. Pantalone:

Tt is vith grest pleasure that T am writing this letter to you in order to advise you of the
stams of the re-development of the Colisenrn at Exhibiton Place currently being undertaken
by Celiserm Enfertxmment Corperation ("CEC”) with the assistance of Exhibition Place
and th» City of Toronto.

Aﬁym are aware, CEC’s houry suits sales «fforts have been temendonsly successful to
date, nfact,mmofﬁﬂypmnfourmvcmnryhasbmmldanmacomnmﬂmgum
marke ing efforts in mid-May. This success is artributable to the tramendous oppertunity
that th e renovated Colisowm pregenis for our corporate partners to provide affordable fammily
entert inment to thelr clients, gtaff and family members,

We ax also plessed to confirm ouwr agresments with Core Media apd International
Mana ement Group to sell the varions sponsorship opportunities and neming rights =t the
Colistrm respectively. 'As you mre no donbt aware, Core Media and International
Mana jement Group are smong the finest sports marketing companics in Canada snd our
assoc] thon with themn lends tremendoms credibility 1o the entits re-development.

Havip g worked ditigently with our finangiers over the past few months, we are confident in
recelv mg between $20-22 million Gf'primary debt financing to the project based upon the
currer ¢ cashflow estimstes and our own equity contribution of approximately $12 million
tepres anting the valie of The Toromo Roadrinnars Hockey Club. This debt financing
comty jtment covers appraximately tat-thivds of the entire project cost which is $32 milkion.
Asa:mﬂnwemfomadmngﬂmpmdmmmmmmqm&mﬂm&wma
loan 13 CEC in the amaunt ofSlD-IZ mﬂhon in the form of sub-debt to be re-paid by CEC

Exchibition Placa, |00 Princes’ Boulevard, Toranets, Ontario, Caneda M&K 3¢3
Tek (416) 263.3900 + Fux (416} 263-3901
s, poadrunnershockey.com




4760 15:44 TAX 4163
0o FRI 13:30 Fax

@i
=

0 J PANTALONE doy
1111 RACIOPPQ ZUBER Woo4

We trv st you will find this to he smfactﬁry and look forward to hearing fmm you as seon
a8 pos! ihle.

Yours very truly,

g I CORPORATION
-
BEDC w
~ cc. Mr. Joo Halstead o
" Ce mnissioner of Economis Develnpment
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