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AMENDMENT IN COUNCIL

2 Clause No. 25 of Report No. 12 of
The Policy and Finance Committee
headed “IHL Project, Response to Request for Financial Suppor

Moved by: Councillor Pantalone

That Council adopt the following recommendations:
“lris recommended that

(N City Council approve a loan 10 The Board of Governors of Exhibition Place in the
amount of $10 million for the capital. renovations of the Coliseum Arena and
West Annex for an ice rink, hockey and concert venue; such funds to be from
under-expenditures and/or resources of City Departments and/or Exhibition Place;

(2) the Board of Governors of Exhibition Place be authorized to include in its lease
agreement with Coliseum Renovation Corporation provisions for the recovery of
the Board's capital contribution (not 10 exceed one third of the total capital cost,
up to a maximum of $10 million) en such terms and conditions as wmay be
satisfactory to the General Manager of Exhibition Place, the City Solicitor and
outside legal counsel as required, including appropriate arrangements to secure
the investment by Exhibition Place, and that the City, in any negotiations should
be iti a priority position over all lenders to secure the $10 million loan.

(3) the lease agreement between the Board of Governors of Exhibition Place and the
Coliseum Renovation Corporation include a term to require the Colisenm
Renovation Corporation to pay the Roard percentage rent equivalent to 35 percent
of ‘net operating income’ as more specifically defined in the lease agreement that
would result in profit participation by the Board of approximately $130 million
over the term of the lease; | _

4y the $10 mitlion loan, plus interest equivalent to the City's borrowing costs, be
recovered by the City from the Board of Govemnors of Exhibition Place on such
terms and conditions as may be satisfactory to the General Manager of Exhibition
Place and the Chief Financial Officer and Treasurer and which reflect the Board’s
rate of recovery. of its capital contribution from Colissum Renovation
Corporation;
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(5) the lease agreement between the Board of Goverors and the Coliseum
Renovation corporation be amended to include those terms (a), (b), (¢), (e} and (f)
outlined in the report (September 6, 2000} from the Board of Governors of
Exhibition Place; and

(6)  Recommendation No. (1) of the report (September 6, 2000} of the Board of
Governors of Exhibition Place be deleted and the veport, as so amended, be
adopted,

(7 the confidential report (October 2, 2000) from the Chisf Financial Officer and
Treasurer, be received; and

(8) the Board of Governors of Exhibition Place and appropriate staff be requested to
negotiate and execute any documents and take all appropriate action to give effect
thereto, including the introduction in Council of any bills .which may be
necessary.” e o

QOctober 3, 2000
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